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RATIO C. BURCHARD—DIRECTOR OF 
THE MINT, 

ae money question is one of un#ver- 
cs interest. Of its many branehes, 
th ne having reference to the pro- 

Boles coinage, the principal me- 
of exchange in this country and 

alt civilized lands, presents features 
ess pleasing than instructive. The 

it United States Mint was established 
hi adelphia, by the coinage act of 
ril 2, 1792, and the first production of 

w mint, was the copper cent of 
3. Silver dollars were first coined in 
ented States in the year 1794, and 
d Bee after. An act of 

assed. in 1878, made all the} 
d assay | offices a bureau of the 

ment, superintended by 
»known as Director of 
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During the last three years the coin- 
age of gold and silver in the United 
States has exceeded that of the same 
number of years previously; and has 
been larger than that coined in any 
other country of the world. The 
amount is about $250,000,000 in gold 
and $75,000,000 in silver. Transac- 
tions in gold and silver at the assay 
office amount to $600,000,000 a year. 
These figures give some idea of the im- 
portance of the duties discharged by the 
Director of the Mint. These include 

assay offices, the reporting their opera- 

also reports annual estimates of the 
cost of their support. The details of 
his great undertaking include, among 
others not essential to state in this place, 
the testing of the monthly coinage of 
mints and the assaying of ores, bullion 
and coins, at the Assay Laboratery: at 

] Washington, which is under his special 
|charge. He is also under the obligation 
to estimate the values of the standard 
coins of foreign countries every year, 
and to collect the statistics of the an- 

tion is no sinecure, and that citizen the 
most economical in his views as to what 
expenditure for public purposes should 
be, could hardly object to the payment 
of the annual salary of $4,500, the total 
amount paid him for his services. 

The present Director of the Mint is 
Horatio Chapin Burchard. He was 
born in New York State in the year 
1825. Early in life he removed with 
his parents to Beloit, Wisconsin, where 
he completed his academic education 
and was prepared for admission to 
Hamilton College. He was entered a 
student of this institution in 1847, and 
was graduated in 1850. After taking a 
course of Jaw under Professor Dwight 
he was admitted to the bar and opened 
an office at Monroe, Wisconsin, He 
subsequently began the practice of the 
law in Freeport, Illinois, where he 
makes his home, and in 1862 became a 
member of the Legislature of that 
State, in which he served two terms. 
When, in 1869, the Hon. E. B. Wash-: 

jburne became Secretary of State, Mr. | 
| Burchard was elected to Congress to | 

fill the vacancy occasioned by that ap- | 
pointment. He was re-elected to four | 
succeeding Congresses, thus repre- 
senting his district continuously in the | 
Federal House of Representatives, ten 
years, During his Congressional career 
Mr. Burehard evidenced that familiar- 
ity with matters relating to the currency 
which led to the appointment he now | 
holds, given him by President Hayes in) 
the yeur 1879. His first term expired . 
in the present year. Then he was re-| 
appointed by President Arthur. | 

the general supervision of all mints and | 

tions and condition to the Secretary of |, 
the Treasury, to whom the Director | 

| oual production of precious metals in } 
the United States. Obviously his posi- } 

We has proved to be a most able of- 
ficer, not contenting himself with 
discharge of his duties as preser ibd by 

} law, but adding to their scope an 
fulness. Directly after his appoint- 
ment he called the attention of Congress 
to the advisability of compiling imfor- 
mation with regard to the production 
of the precious metals in this country. 
The wisdom of this suggestion was rec- 
ognized, and resulted in legislation 
which added the duty indicated to 
those previously appertaining to the 
office of which he was the incumbent, 
His reports on this subject have been 
enlarged by the addition of statistics | as 
to the money production and coinage 
of the entire world. Statisticians of 
all countries recognize the value of Mr 
Burchard’s researches in the directions 
indicated, and regard his reports as au- 
thority. Dr Soebtur, the eminent Ger- 
man statistician, has written of one of 
these: “Inthe report will be found 
the most comprehensive and widel 
collected material for the elucidatio 

} of all and every subjec conch she 
| the latest proguciiins of th he, preciou 
metals. Mr. Burchard’s es fimates mi 
‘be accepted as authority.” 
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